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On February 9, 2023,
Swvl Holdings Corp (“Swvl”) issued a press release titled: “Swvl Regains Compliance with Nasdaq Minimum Bid Price Rule.”
A
copy of this press release is furnished herewith as Exhibit 99.1.
 
This Report of Foreign Private Issuer on Form 6-K (“Report”)
is incorporated by reference into Swvl’s Registration Statement on Form S-8 (Registration
No. 333-265464) filed with the
Securities and Exchange Commission, to be a part thereof from the date on which this Report is submitted, to the extent not
superseded
by documents or reports subsequently filed or furnished.
 

 



 

 
EXHIBIT INDEX

 
Exhibit Description of Exhibit
   
99.1 Press release titled: “Swvl Regains Compliance with Nasdaq Minimum Bid Price Rule.”
 

 



 

 
SIGNATURE

 
Pursuant to the requirements of the Securities
Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
 
  SWVL HOLDINGS CORP
     
Date: February 10, 2023 By: /s/ Youssef Salem
  Name: Youssef Salem
  Title: Chief Financial Officer
 

 



Exhibit 99.1
 

Swvl Regains Compliance
with Nasdaq Minimum Bid Price Rule
 
Dubai,
 United Arab Emirates – February  9, 2023  – Swvl Holdings Corp (“Swvl” or the “Company”)
 (Nasdaq:  SWVL), a global provider of
transformative tech-enabled mass transit solutions, today announced that it has received a letter
from The Nasdaq Stock Market LLC ("Nasdaq") informing
Swvl that it has regained compliance with the minimum bid price requirement
under Nasdaq Listing Rule 5450(a)(1), for continued listing on The Nasdaq
Stock Market, and the matter of previous non-compliance
is now closed.
 
Swvl was previously notified
by Nasdaq on November 1, 2022, that it was not in compliance with the minimum bid price rule because its ordinary shares
failed
to meet the closing bid price of $1.00 or more for 30 consecutive business days, as required by the Nasdaq Listing Rules. To regain compliance
with
the bid price, the Company was required to maintain a minimum closing bid price of $1.00 or more for at least 10 consecutive
 trading days. This
requirement was met on February 8, 2023, the tenth consecutive trading day of Swvl’s ordinary share bid
price closing above $1.00.
 
About Swvl
 
Swvl is a global provider of transformative tech-enabled
mass transit solutions, offering intercity, intracity, B2B and B2G transportation. The Company’s
platform provides complimentary
semi-private alternatives to public transportation for individuals who cannot access or afford private options. Every day,
Swvl’s
 parallel mass transit systems are empowering individuals to go where they want, when they want – making mobility safer, more efficient,
accessible, and environmentally friendly. Customers can book their rides on an easy-to-use proprietary app with varied payment
options and access to high-
quality private buses and vans.
 
For
additional information about Swvl, please visit www.swvl.com.
 
Contact
Investor.relations@swvl.com
 

 


