






Basic 30  (0.98)  (1.66) (0.36)
Diluted 30  (0.98)  (1.66) (0.36)
  

Basic 30  (0.85) (1.51) (0.25)
Diluted 30  (0.85) (1.51) (0.25)
  

Items that may be reclassified subsequently to profit or loss:





Adjustments to reconcile profit before tax to net cash flows: 

Changes in working capital: 





 



i) Continued operations 

a direct subsidiary of Swvl 
Global FZE.

a subsidiary of 
Urbvan mobility ltd.

a subsidiary of 
Urbvan mobility ltd.

a 
subsidiary of Urbvan mobility ltd.

a subsidiary of 
Urbvan mobility ltd.

a subsidiary of Urbvan 
mobility ltd.

a subsidiary of Urbvan 
mobility ltd.

  



 
ii) Discontinued operations

(i)

(ii), a direct subsidiary of Swvl Global 
FZE

(ii), a subsidiary of Viapool, 
Inc.

(ii), a subsidiary of Viapool, Inc.

(ii), a subsidiary of Viapool, Inc.
(ii), a subsidiary of 

Viapool, Inc.

(iii), a direct subsidiary of Swvl Inc.
(iii), a subsidiary of Swvl Germany 

GmbH

(iv), a direct subsidiary of Swvl Global 
FZE.

(iv), a subsidiary of Volt Lines B.V.

(iv), a subsidiary of Volt 
Lines B.V.

(i) 



ii) Discontinued operations (Continued)

(ii) 

(iii) 

(iv) 

(v) 

i) Compliance with IFRS 

ii) Historical cost convention  





i) New standards, amendments to published approved accounting and reporting standards and interpretations which are effective 
during the year 

ii) Standards, amendments to published standards and interpretations that are not yet effective and have not been early adopted 
by the Group 

i) Subsidiaries 



ii) Transactions eliminated on consolidation 

i) Functional and presentation currency 

ii) Foreign currency transactions 

iii) Group companies  



Recognition and measurement 



Recognition and measurement  

Subsequent costs 

Impairment 







Common shares 

Preferred shares 



Group as a lessee 

i) Identifying a lease 



Group as a lessee

i) Identifying a lease 

ii) Right-of-use assets 

iii) Short-term leases and leases of low-value assets 

iv) Lease liability 



Group as a lessee

iv) Lease liability  

Group as a lessor 

i) Operating lease 



Group as a lessor

ii) Finance lease 





Individual customers

Corporate customers

Classification 



Recognition and measurement 

i) Cash and cash equivalents 

ii) Current financial assets (financial assets at fair value through profit or loss) 

iii) Trade and other receivables 

Derecognition of financial assets 

Impairment of financial assets 

i) Cash and cash equivalents 



Impairment of financial assets  

ii) Trade and other receivables 

Recognition and measurement � Accounts payable, accruals and other payables 

Derecognition of financial liability 



Business to customer (B2C) 

Business to business (B2B) 

Principal versus agent considerations 



Principal versus agent considerations (continued) 

Performance obligation and recognition of revenue 

 



End-user discounts and promotions 

Sales refunds and waivers 



Current income taxes 

Deferred tax 



Deferred tax  





Interest rate sensitivity 



Sensitivity analysis 



Exposure to credit risk 

(i) Expected credit losses on trade receivables 

As at 31 December 2022 

As at 31 December 2021 

(i) Totals of expected credit losses as a percentage of the exposure may not tie due to percentage rounding. 
(ii) Payment terms are typically 30-45 days. 
(iii) Following the portfolio optimization plans (Note 34), there has been significant focus on improving liquidity through collections 

from corporate accounts with high outstanding receivables. 

(ii) Expected credit losses on customer wallet receivables 

As at 31 December 2022 

As at 31 December 2021 

Totals of expected credit losses as a percentage of the exposure may not tie due to percentage rounding.  



(iii) Expected credit losses on other financial assets 







i) Determination of lease term 

ii) Discount rate 



Determining appropriate customer segments

Appropriateness of historical loss rates

Default definition

Forward-looking analysis





(i)  Viapool 



 

(i)  Viapool (continued)



 

(ii)  Volt Lines 



 

(ii)  Volt Lines (continued) 

(iii)  Door2Door 



 

(iii)  Door2Door (continued) 

(iv)  Urbvan 



 

(iv)  Urbvan  



 

(iv)  Urbvan (continued) 

(v)  Shotl 



(v)  Shotl (continued) 

Business combinations� contribution of 2022 financial results to the Group: 



(v)  Shotl (continued)

Maturity analysis 









a. Authorised and issued share capital prior to the transaction (recast) 

(recast)

 

(recast)

 



(recast)

(recast)

b. Authorised and issued share capital after the transaction 



 

c. Share premium 

 
Less: 
Costs attributable to the issuance of shares in connection with the business combination
Fair value of shares earnouts 
 



d. Stock split 

 

 
Less: 
Costs attributable to the issuance of shares in connection with the business combination
Fair value of earnout shares 
 











18.1 Derivative warrant liabilities: 

Private and Public Warrants 

Series A and Series B Warrants 

18.2 Earnouts liabilities: 



18.2 Earnouts liabilities: 

Financial items 

Office leases 

Lease term 

Low value leases 



Maturity analysis 



Maturity analysis 













Loss per share attributable to equity holders of the Parent Company from 
continuing operations � basic (0.85)  (1.51) (0.25)

Loss per share attributable to equity holders of the Parent Company from 
continuing operations � diluted (0.85)  (1.51) (0.25)

Loss per share attributable to equity holders of the Parent Company � 
basic (0.98)  (1.66) (0.36)

Loss per share attributable to equity holders of the Parent Company � 
Diluted  (0.98)  (1.66) (0.36)



Interest in subsidiaries 

Compensation of key management personnel 

Transactions with related parties 

Balances with related parties 

 



Short-term loans to related parties 

Sister company 

Shareholders of Shotl Transportation SL 







Results for the year 
2022 

Assets 

Liabilities 



Earnings per share 

Results for the year 2021 

Earnings per share 



Results for the year 2020 

Earnings per share 

34.1 Subsidiaries held for sale 

34.1.1 Volt Line BV 

34.1 Subsidiaries held for sale (continued) 

34.1.2 Swvl Pakistan (Private) Ltd. 

34.1.2 Shotl Transportation, S.L. 



34.2 Subsidiaries under liquidation 

Swvl NBO Limited 

34.2.2 Swvl Technologies Ltd. 

34.2.3 Smart Way Transportation LLC 

34.2.4 Swvl MY For Information Technology SDN BHD 

34.2.5 Viapool Inc. 

34.2.6 Swvl Germany GmbH 







37.1 Discontinued operations 

37.2 Stock split 

37.3 Group creditor settlement 

37.4 Sale of Urbvan Mobility Ltd 

37.5 Sale of Voltlines B.V

37.6 Sale of Swvl Pakistan (Private) Ltd. 

37.7 Sale of Shotl Transportation, S.L. 


